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SUMMARY OF OPTIONS TO PURCHASE PROPERTY IN AMSTERDAM, NEW YORK 

Grantor Nadler Brothers, Inc. Larry A. Francisco and Karen L. Francisco 

Grantee Florida Acquisition Corp. Florida Acquisition Corp. 

Property State Highway 30 and Belldons Road 
Amsterdam, New York 

141 Thruview Drive 
Amsterdam, New York 

Lot Size Approximately 341 acres Approximately 171 acres  

Tax Parcel Section 55.19, Block 1, Lot 4 and 
Section 71, Block 1, Lots 6 and 61 

Section 55, Block 1, Lot 23 

Option Commencement March 28, 2014 March 28, 2014 

Option Expiration 5:00pm on earlier of (i) September 30, 2016 and (ii) 10 
business days following the date on which Grantee 
obtains an irrevocable, final and unappealable casino 
license in a form satisfactory to Grantee from the New 
York State Gaming Commission or affiliated licensing 
body under the Upstate NY Gaming and Economic 
Development Act of 2013 

5:00pm on earlier of (i) September 30, 2016 and (ii) 10 
business days following the date on which Grantee 
obtains an irrevocable, final and unappealable casino 
license in a form satisfactory to Grantee from the New 
York State Gaming Commission or affiliated licensing 
body under the Upstate NY Gaming and Economic 
Development Act of 2013 

Option Payments Date Amount Date Amount 

May 30, 2014 $5,000.00 May 30, 2014 $5,000.00 

June 1, 2014 $5,000.00 June 1, 2014 $5,000.00 

July 1, 2014 $5,000.00 July 1, 2014 $5,000.00 

August 1, 2014 $5,000.00 August 1, 2014 $5,000.00 

December 1, 2014 $5,000.00 December 1, 2014 $5,000.00 

March 1, 2015 $5,000.00 March 1, 2015 $5,000.00 

June 1, 2015 $5,000.00 June 1, 2015 $5,000.00 

September 1, 2015 $5,000.00 September 1, 2015 $5,000.00 

December 1, 2015 $10,000.00 December 1, 2015 $10,000.00 

March 1, 2016 $10,000.00 March 1, 2016 $10,000.00 

June 1, 2016 $10,000.00 June 1, 2016 $10,000.00 

September 1, 2016 $10,000.00 September 1, 2016 $10,000.00 

Purchase Price $3,500,000.00 $1,750,000.00 

Contract Deposit $100,000.001 $100,000.001 

Contingency Simultaneous closing of Francisco property2 Simultaneous closing of Nadler property2 

Closing Date 90 days following Contract date3 90 days following Contract date3 

 

                                                           
1
 To be paid within 2 business days after Purchaser’s receipt of the fully executed Contract. 

2
 Subject to Purchaser’s right to waive such contingency. 

3
 Subject to Purchaser’s right to adjourn Closing for up to 30 days by written notice no later than 10 days before the scheduled Closing.  Purchaser may accelerate Closing to a 

date no earlier than 30 days after delivery of an acceleration notice. 


























































































































































































































