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APPLICANT MINIMUM CAPITAL INVESTMENT: 
PRIOR CAPITAL INVESTMENT 

 
 
 
For purposes of providing the information required in Exhibit VIII. A.2.a. the Applicant 
shall not include costs incurred prior to the Effective Date of the Act. Rather, the 
Applicant shall submit as Exhibit VIII. A.2.b. (i) a description of any capital investment 
made by the Applicant prior to the Effective Date including the date, type and dollar 
amount of any such investment and the reason for making the investment; (ii) the 
current fair market value of capital assets obtained from such prior capital investment; 
(iii) the amount of VLT Capital Award funds or other external reimbursement of such 
prior capital investment costs; and (iv) state whether the Applicant believes such capital 
investment(s) should be included in calculating the Applicant’s Minimum Capital 
Investment and if yes, the reasons why such amounts should be included. Pursuant to 
PML Section 1315, the Board may, in its sole discretion, determine what portion, if any, 
of such capital investments may be included toward computing the Applicant’s Minimum 
Capital Investment. 
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PRIOR CAPITAL INVESTMENT 

Nevele-R LLC 

Nevele – R LLC purchased the Nevele property in April 2012.  The property had been in 
receivership.  The purchase price was $2,196,000 million.  The property was purchased 
subject to approximately $22 million in secured liens.  A condition to the court order 
was that the secured lien be repaid within 60 days of the commencement of gaming 
operations at the property.  Subsequent to the purchase, Nevele-R LLC has expended 
approximately $5 million on approvals through the state’s SEQRA process and expenses 
related to the preparation of the application, exclusive of internal expenses such as 
compensation and general corporate expenses.   

Nevele – R LLC proposes that $7 million in costs incurred to date be counted towards 
the Applicant’s total proposed investment.  The fair market value of the Nevele in “as is” 
condition is $5 million. 

  

 
 

Page | 1  
 



APPLICANT MINIMUM CAPITAL INVESTMENT: 
PRIOR CAPITAL INVESTMENT  Exhibit VIII.A.2.b 

Notes 

This page intentionally left blank for reviewer notes. 
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