
HIGH‐CASE

NAME OF APPLICANT

I. Instructions

Submit 5‐year projections, starting from date of opening:
Projected Opening Date (mm/dd/yyyy): 11/1/2016

I. Instructions
II. Tax Projection Summary ‐ information under "Jurisdiction"
III. Incremental Business Activity Taxes
IV. Table and Slot Machine Fees
V.  Incremental Real Property Tax for the Gaming Facility
VI.  Incremental Personal Income Tax
VII.  Community Impact Payments
VIII.  Assumptions

∙  PROVIDE ALL DOLLAR AMOUNTS IN CURRENT‐YEAR (UNINFLATED) DOLLARS
∙  PLEASE DO NOT ADD OR DELETE ROWS OR COLUMNS. 

∙  IF THIRD PARTY SOFTWARE IS USED TO GENERATE INFORMATION PROVIDED IN THIS TEMPLATE (E.G., IMPLAN), THE APPLICANT SHALL IDENTIFY (IN THE ASSUMPTIONS SECTION) THE NAME OF THE SOFTWARE AND VERSION/RELEASE DATE OF SUCH 
SOFTWARE.

Template for Item VIII.B.4. ‐ Projected tax revenue for 5 years

Nevele Investors

∙  PLEASE FILL IN LIGHT GREY SHADED CELLS.  USE FORMULAS AS APPROPRIATE.
∙  SECTION II. TAX PROJECTION SUMMARY WILL POPULATE AUTOMATICALLY.  SECTIONS TO BE COMPLETED:

∙  FOR LINE ITEMS MARKED "SPECIFY", PLEASE USE THE COMMENT SPACE TO THE RIGHT TO DESCRIBE IN DETAIL WHAT IS CONTAINED IN THAT LINE ITEM.
∙  ALL COSTS OR DEDUCTIONS SHOULD BE ENTERED AS NEGATIVE NUMBERS. SUCH ROWS BEGIN WITH THE WORD "LESS."
∙  IN ADDITION TO COMPLETING THIS WORKSHEET, THE APPLICANT SHALL PROVIDE (IN THE ASSUMPTIONS SECTION) A DETAILED DESCRIPTION OF ALL ASSUMPTIONS RELEVANT TO THE TAX PROJECTIONS INCLUDED HEREIN.



II. Tax Projection Summary Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Projected "Direct" NY State Tax Revenues from Proposed Gaming Facility
Gaming Privilege Taxes and Table & Device Fees Pursuant to PML 104,281.30$       107,372.79$      110,023.43$       112,577.79$        115,192.10$     
Corporate Profits Tax 6,100.93$           6,100.93$           6,100.93$           6,100.93$            6,100.93$         
Sales & Use Taxes 7,998.90$           7,998.90$           7,998.90$           7,998.90$            7,998.90$         
Personal Income Taxes ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Total "Direct" NY State Tax Revenues 118,381.12$       121,472.62$      124,123.26$       126,677.61$        129,291.93$     

Projected "Indirect" NY State Tax Revenues from Induced Incremental 
Economic Activity

Corporate Profits Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Sales & Use Taxes ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Personal Income Taxes ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Total "Indirect" NY State Tax Revenues ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

Jurisdiction
Projected "Direct" Host Community Tax Revenues from Proposed Gaming 
Facility

Total "Direct" Host Village Tax Revenues ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Total "Direct" Host City/Town Tax Revenues Wawarsing 760.30$              760.30$              760.30$              760.30$               760.30$            
Total "Direct" Host County Tax Revenues Ulster 5,543.27$           5,543.27$          5,543.27$           5,543.27$            5,543.27$         

Projected "Indirect" Host Community Tax Revenues from Induced Incremental 
Economic Activity

Total "Indirect" Host Village Tax Revenues ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Total "Indirect" Host City/Town Tax Revenues Wawarsing ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Total "Indirect" Host County Tax Revenues Ulster ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

Community Impact Payments (if any)
Total Host Village Impact Payments ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Total Host City/Town Impact Payments Wawarsing 550.00$              520.00$              520.00$              520.00$               520.00$            
Total Host County Impact Payments Ulster ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   



III. Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions Unit
Gaming Facility Financial Metrics

Casino Department
Gross Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices Amount ($) 240,718.05$        247,926.20$       254,106.45$        260,062.19$        266,157.75$      
Gross Gaming Revenues* from House‐Banked Table Games Amount ($) 90,001.80$         92,696.85$        95,007.58$         97,234.36$          99,513.43$       
Gross Gaming Revenues* from Other Gaming Amount ($) 3,610.77$           3,718.89$           3,811.60$           3,900.93$            3,992.37$         
Less: Complementary Sales Amount ($) (26,746.45)$        (27,547.36)$       (28,234.05)$        (28,895.80)$         (29,573.08)$      
Total Casino Gross Revenue Amount ($) 307,584.17$       316,794.59$      324,691.57$       332,301.69$        340,090.46$     

Other Departments
Hotel Revenues Amount ($) 25,041.80$         26,656.69$        27,456.30$         28,282.80$          29,134.91$       

Hotel Nights (submit if required for projection of Bed Taxes) No. of Nights
Food Revenues Amount ($) 31,245.92$         31,932.31$        32,626.06$         33,333.66$          34,058.20$       
Non‐Alcoholic Beverage Revenues Amount ($)
Alcoholic Beverage Revenues Amount ($)
Retail Revenues Amount ($) 2,077.77$           2,113.98$           2,144.85$           2,174.44$            2,204.58$         
Entertainment/Ticket Revenues Amount ($)

Number of Taxable Ticket Sales (submit if required for projection 
of Entertainment/Amusement Taxes) No. of Tickets

Places of Amusement Admissions Revenue Amount ($)
Other Revenues Amount ($) 2,166.31$           2,235.67$           2,292.91$           2,332.46$            2,372.70$         

Estimated Taxable Income
EBITDA Amount ($) 98,702.02$         103,673.07$      107,525.61$       110,537.20$        113,623.45$     
Less: Depreciation & Amortization Amount ($)
Less: Deductible Interest Amount ($)
Estimated Taxable Income Amount ($) 98,702.02$         103,673.07$      107,525.61$       110,537.20$        113,623.45$     

"Spillover" / Induced Economic Activity
Incremental Net Taxable Sales by Other NY Businesses Amount ($) 131,303.33$       131,303.33$      131,303.33$       131,303.33$        131,303.33$     
Incremental Net Taxable Corporate Taxable Income

Incremental Net Revenues for Other NY Businesses Amount ($) 269,649.87$       269,649.87$      269,649.87$       269,649.87$        269,649.87$     
Assumed Margin % 5.00% 5.00% 5.00% 5.00% 5.00%
Estimated Taxable Income for Other NY Businesses Amount ($) 13,482.49$         13,482.49$        13,482.49$         13,482.49$          13,482.49$       

Incremental Business Activity Taxes



Incremental Tax Projections Jurisdiction

Rate (% or 
$/night or 
ticket) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($)

Gaming Facility Business Activities
Gaming Privilege Taxes

Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from Slot Machines and Electronic Gaming Devices NY State 39.00% 93,880.04$          96,691.22$         99,101.51$          101,424.26$        103,801.52$      
Binding Supplemental Fee Pursuant to PML Sec. 1351 on Gross 
Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices NY State ‐$                      ‐$                     ‐$                      ‐$                      ‐$                    
Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from House‐Banked Table Games NY State 10.00% 9,000.18$            9,269.69$            9,500.76$            9,723.44$            9,951.34$          
Binding Supplemental Fee Pursuant to  PML Sec. 1351 on Gross 
Gaming Revenues* from House‐Banked Table Games NY State ‐$                      ‐$                     ‐$                      ‐$                      ‐$                    
Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from Other Gaming NY State 10.00% 361.08$                371.89$               381.16$                390.09$                399.24$              
Binding Supplemental Fee Pursuant to  PML Sec. 1351 on Gross 
Gaming Revenues* from Other Gaming NY State

Corporate Profits Tax NY State 7.10% 6,100.93$           6,100.93$           6,100.93$           6,100.93$            6,100.93$         
Sales & Use Taxes

NY State Retail Sales Tax NY State 4.00% 6,871.46$           6,871.46$           6,871.46$           6,871.46$            6,871.46$         
Host Village Retail Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host City/Town Retail Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host County Retail Sales Tax 5,153.51$           5,153.51$           5,153.51$           5,153.51$            5,153.51$         
NY State Food Sales Tax NY State ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host Village Food Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host City/Town Food Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host County Food Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
NY State Non‐Alcoholic Beverage Sales Tax NY State ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host Village Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host City/Town Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host County Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
NY State Alcoholic Beverage Sales Tax NY State ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host Village Alcoholic Beverage Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host City/Town Alcoholic Beverage Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host County Alcoholic Beverage Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

Lodging/Bed Taxes
NY State Lodging/Bed Tax NY State 5.875% 1,127.44$           1,127.44$           1,127.44$           1,127.44$            1,127.44$         
Host Village Lodging/Bed Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host City/Town Lodging/Bed Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host County Lodging/Bed Tax 2.000% 389.76$               389.76$              389.76$               389.76$                389.76$             



Entertainment/Ticket Taxes
Host Village Entertainment/Ticket Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host City/Town Entertainment/Ticket Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host County Entertainment/Ticket Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

Places of Amusement Admissions Taxes
NY State Amusement Admissions Tax NY State 4.000% ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host Village Amusement Admissions Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host City/Town Amusement Admissions Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host County Amusement Admissions Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

Other Revenue, Income and Sales Taxes
Specify Other Host Village Business Activity: ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Specify Other Host City/Town Business Activity: ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Specify Other Host County Business Activity: ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

"Spillover" / Induced Economic Activity
Incremental Corporate Profits Taxes on Other NY Businesses NY State 7.10% ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Incremental Retail Sales, Food, Beverage, Lodging and Amusement 
Admissions Taxes from Other NY Businesses

NY State Retail Sales Tax NY State 4.00% ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host Village Retail Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host City/Town Retail Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Host County Retail Sales Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

Other Revenue, Income and Sales Taxes
Specify Other Host Village Taxes: ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Specify Other Host City/Town Taxes: ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   
Specify Other Host County Taxes: ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

IV. Table and Slot Machine Fees Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions
Number of Slot Machines and Electronic Gaming Devices 2000 2000 2000 2000 2000
Number of Gaming Tables (House‐Banked & Other Tables) 80 80 80 80 80

Tax Projections Rate Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)
Slot Machine Fees Pursuant to PML Sec. 1348 $500 / Device 1000 1000 1000 1000 1000
Gaming Table Fees Pursuant to PML Sec. 1348 $500 / Table 40 40 40 40 40

* = "Gross Gaming Revenues" in this table shall have the definition provided in PML Sec. 1301.25.



V. Incremental Real Property Tax for the Gaming Facility Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions@ Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)

Cost of Land Improvements+

Hard Construction Costs
Soft Construction Costs Included in Assessed Value
Financing Costs
Infrastructure Improvements Owned by the Private Sector
Infrastructure Improvements Owned by Governments
Construction Contingencies
Total Estimated Incremental Assessed Real Property Value (Roll‐Forward to 
Future Years) 5,725.00$            5,725.00$            5,725.00$            5,725.00$            5,725.00$          

Incremental Tax Projections Jurisdiction

 Current Ad 
Valorum 
Rate (%) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($)

Host Village Real Property Tax
Host City/Town Real Property Tax 760.30$               760.30$              760.30$               760.30$                760.30$             
Host County Real Property Tax ‐$                     ‐$                    ‐$                     ‐$                      ‐$                   

+ = Purchase Price of Land and Existing Improvements Excluded Because Already Taxed
@ = Submit pre‐opening costs in Year 1 and post‐opening costs in the year Incurred.  Roll forward total assessed value from year‐to‐year and add new costs incurred in each year.



VI. Incremental Personal Income Tax

Assumptions FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips

Gaming Facility Workers
General and Administrative

Professionals, Managers, Executives and Technicians
Clerical Workers, Compliance, Accounting, and Sales 
Human Resources
Production and Transport Operators, Laborers and Cleaners

Casino
Professionals, Managers, Executives and Technicians
Dealers and game supervisors
Clerical Workers, Sales and Hosts
Security and surveillance
Cleaners
Other

Hotel
Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Marketing Staff
Room cleaners, housekeeping supervisors
Other

Food and Beverage
Professionals, Chefs, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Food preparers and servers, Hosting staff, and Cleaners
Other

Other (including convention, entertainment, retail, etc.)
Professionals, Managers, Executives and Technicians
Production and Transport Operators, Laborers and Cleaners
Other

"Spillover" / Induced Economic Activity
Total Incremental Job Creation (Other than Direct Gaming Facility 
Employment)

Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Production and Transport Operators, Laborers and Cleaners
Other

2020 2021
Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019



Incremental Tax Projections#

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Gaming Facility Workers
General and Administrative

Professionals, Managers, Executives and Technicians
Clerical Workers, Compliance, Accounting, and Sales 
Human Resources
Production and Transport Operators, Laborers and Cleaners

Casino
Professionals, Managers, Executives and Technicians
Dealers and game supervisors
Clerical Workers, Sales and Hosts
Security and surveillance
Cleaners
Other

Hotel
Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Marketing Staff
Room cleaners, housekeeping supervisors
Other

Food and Beverage
Professionals, Chefs, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Food preparers and servers, Hosting staff, and Cleaners
Other

Other (including convention, entertainment, retail, etc.)
Professionals, Managers, Executives and Technicians
Production and Transport Operators, Laborers and Cleaners
Other

"Spillover" / Induced Economic Activity
Total Incremental Job Creation (Other than Direct Gaming Facility 
Employment)

Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Production and Transport Operators, Laborers and Cleaners
Other

# = Apply current NY State income tax rates to the average annual wage/salary & tips for the respective job category and multiply by the FTE workers in said category; assume filing as Single or Married Filing Separately, with no exemptions or deductions.



VII. Community Impact Payments Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)
Gaming Facility Financial Metrics

Casino Department
Gross Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices 240,718.05$        247,926.20$       254,106.45$        260,062.19$        266,157.75$      
Gross Gaming Revenues* from House‐Banked Table Games 90,001.80$         92,696.85$        95,007.58$         97,234.36$          99,513.43$       
Gross Gaming Revenues* from Other Gaming 3,610.77$           3,718.89$           3,811.60$           3,900.93$            3,992.37$         
Less: Complementary Sales (26,746.45)$        (27,547.36)$       (28,234.05)$        (28,895.80)$         (29,573.08)$      
Total Casino Gross Revenue 307,584.17$       316,794.59$      324,691.57$       332,301.69$        340,090.46$     

Community Impact Payments (if any)^

Base (Slot, 
Table, or Total 
GGR) Rate (%) Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)

Host Village Impact Payments
Fixed Host Village Impact Payments
Variable Host Village Impact Payments
Total Host Village Impact Payments

Host City/Town Impact Payments
Fixed Host City/Town Impact Payments
Variable Host City/Town Impact Payments
Total Host City/Town Impact Payments 550 520 520 520 520

Host County Impact Payments
Fixed Host County Impact Payments
Variable Host County Impact Payments
Total Host County Impact Payments

VIII. Assumptions

Calculations for Host Impact Payments 2017 2018 2019 2020 2021
Problem Gambling, alcohol and drug addiction 150 150 150 150 150
Cross‐promotion with Shadowland Theater 50 50 50 50 50
Local tourism & business retention and development 50 50 50 50 50
Airport security cameras (one‐time) 30 0 0 0 0
DARE Community education specialist 100 100 100 100 100
Court costs 100 100 100 100 100
Emergency services 70 70 70 70 70

"Proformas" [Exhibit VIII.A.4 template]
"Fiscal Impact" [Exhibit VIII.B.4 including attachment thereto titled  Fiscal Impact Analysis of the Proposed Nevele Resort…May 2014 ]
"Economic Impact" [Exhibit VIII.B.3.b including attachment thereto titled Economic Impact Analysis of the Proposed Nevele Resort….May 2014 ]

Note 1 ‐ Sources abbreviated as follows: 

* = "Gross Gaming Revenues" in this table shall have the definition provided in PML Sec. 1301.25.

^ = A Community Impact Payment is an amount payable, in addition to any business activity or real property taxes, under a host community, community benefit or similar agreement entered into between an Applicant, Manager or any of their affiliates and 
the Host Village, Host City/Town and/or Host County of its proposed Gaming Facility in connection with or as a condition of such government's endorsement, approval or recommendation of the proposed Gaming Facility.  Community Impact Payments 
include direct payments to governments as well as contractually required contributions to charitable organizations.  Community Impact Payments may be required, among other mechanisms, as lump sums at certain times or upon certain conditions, as 
periodic fixed amounts while the Gaming Facility operates or in amounts calculated as a  measure of Gaming Facility financial performance such as gross gaming revenues.  Submit community impact payments due in the pre‐opening period under Year 1.



AVERAGE‐CASE

NAME OF APPLICANT

I. Instructions

Submit 5‐year projections, starting from date of opening:
Projected Opening Date (mm/dd/yyyy): 11/1/2016

I. Instructions
II. Tax Projection Summary ‐ information under "Jurisdiction"
III. Incremental Business Activity Taxes
IV. Table and Slot Machine Fees
V.  Incremental Real Property Tax for the Gaming Facility
VI.  Incremental Personal Income Tax
VII.  Community Impact Payments
VIII.  Assumptions

∙  IF THIRD PARTY SOFTWARE IS USED TO GENERATE INFORMATION PROVIDED IN THIS TEMPLATE (E.G., IMPLAN), THE APPLICANT SHALL IDENTIFY (IN THE ASSUMPTIONS SECTION) THE NAME OF THE SOFTWARE AND VERSION/RELEASE DATE OF SUCH 
SOFTWARE.

Template for Item VIII.B.4. ‐ Projected tax revenue for 5 years

Nevele Investors

∙  PLEASE FILL IN LIGHT GREY SHADED CELLS.  USE FORMULAS AS APPROPRIATE.
∙  SECTION II. TAX PROJECTION SUMMARY WILL POPULATE AUTOMATICALLY.  SECTIONS TO BE COMPLETED:

∙  FOR LINE ITEMS MARKED "SPECIFY", PLEASE USE THE COMMENT SPACE TO THE RIGHT TO DESCRIBE IN DETAIL WHAT IS CONTAINED IN THAT LINE ITEM.
∙  ALL COSTS OR DEDUCTIONS SHOULD BE ENTERED AS NEGATIVE NUMBERS. SUCH ROWS BEGIN WITH THE WORD "LESS."
∙  IN ADDITION TO COMPLETING THIS WORKSHEET, THE APPLICANT SHALL PROVIDE (IN THE ASSUMPTIONS SECTION) A DETAILED DESCRIPTION OF ALL ASSUMPTIONS RELEVANT TO THE TAX PROJECTIONS INCLUDED HEREIN.

∙  PROVIDE ALL DOLLAR AMOUNTS IN CURRENT‐YEAR (UNINFLATED) DOLLARS
∙  PLEASE DO NOT ADD OR DELETE ROWS OR COLUMNS. 



II. Tax Projection Summary Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Projected "Direct" NY State Tax Revenues from Proposed Gaming Facility
Gaming Privilege Taxes and Table & Device Fees Pursuant to PML 99,365.04$         102,309.33$       104,833.74$      107,266.46$       109,756.29$      
Corporate Profits Tax 5,810.41$           5,810.41$           5,810.41$           5,810.41$            5,810.41$          
Sales & Use Taxes 7,618.00$           7,618.00$           7,618.00$           7,618.00$            7,618.00$          
Personal Income Taxes ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Total "Direct" NY State Tax Revenues 112,793.45$       115,737.74$       118,262.15$      120,694.87$       123,184.70$      

Projected "Indirect" NY State Tax Revenues from Induced Incremental 
Economic Activity

Corporate Profits Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Sales & Use Taxes ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Personal Income Taxes ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Total "Indirect" NY State Tax Revenues ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

Jurisdiction
Projected "Direct" Host Community Tax Revenues from Proposed Gaming 
Facility

Total "Direct" Host Village Tax Revenues ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Total "Direct" Host City/Town Tax Revenues Wawarsing 760.30$              760.30$              760.30$              760.30$               760.30$             
Total "Direct" Host County Tax Revenues Ulster 5,279.30$           5,279.30$           5,279.30$          5,279.30$           5,279.30$          

Projected "Indirect" Host Community Tax Revenues from Induced Incremental 
Economic Activity

Total "Indirect" Host Village Tax Revenues ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Total "Indirect" Host City/Town Tax Revenues Wawarsing ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Total "Indirect" Host County Tax Revenues Ulster ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

Community Impact Payments (if any)
Total Host Village Impact Payments ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Total Host City/Town Impact Payments Wawarsing 550.00$              520.00$              520.00$              520.00$               520.00$             
Total Host County Impact Payments Ulster ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    



III. Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions Unit
Gaming Facility Financial Metrics

Casino Department
Gross Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices Amount ($) 229,255.28$        236,120.19$        242,006.14$       247,678.28$       253,483.57$       
Gross Gaming Revenues* from House‐Banked Table Games Amount ($) 85,716.00$         88,282.72$         90,483.41$        92,604.16$         94,774.69$        
Gross Gaming Revenues* from Other Gaming Amount ($) 3,438.83$           3,541.80$           3,630.09$           3,715.17$            3,802.25$          
Less: Complementary Sales Amount ($) (25,472.81)$        (26,235.58)$       (26,889.57)$       (27,519.81)$        (28,164.84)$       

Total Casino Gross Revenue Amount ($) 292,937.31$       301,709.14$       309,230.07$      316,477.80$       323,895.68$      
Other Departments

Hotel Revenues Amount ($) 23,849.34$         25,387.32$         26,148.85$        26,935.99$         27,747.53$        
Hotel Nights (submit if required for projection of Bed Taxes) No. of Nights

Food Revenues Amount ($) 31,245.92$         31,932.31$         32,626.06$        33,333.66$         34,058.20$        
Non‐Alcoholic Beverage Revenues Amount ($)
Alcoholic Beverage Revenues Amount ($)
Retail Revenues Amount ($) 1,978.83$           2,013.31$           2,042.71$           2,070.89$            2,099.60$          
Entertainment/Ticket Revenues Amount ($) ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

Number of Taxable Ticket Sales (submit if required for projection 
of Entertainment/Amusement Taxes) No. of Tickets ‐$                      ‐$                      ‐$                     ‐$                     ‐$                     

Places of Amusement Admissions Revenue Amount ($) ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Other Revenues Amount ($) 2,063.15$           2,063.15$           2,063.15$           2,063.15$            2,063.15$          

Estimated Taxable Income
EBITDA Amount ($) 90,528.59$         95,157.98$         98,734.09$        101,494.31$       104,323.29$      
Less: Depreciation & Amortization Amount ($)
Less: Deductible Interest Amount ($)
Estimated Taxable Income Amount ($) 90,528.59$         95,157.98$         98,734.09$        101,494.31$       104,323.29$      

"Spillover" / Induced Economic Activity
Incremental Net Taxable Sales by Other NY Businesses Amount ($) 125,050.79$       125,050.79$       125,050.79$      125,050.79$       125,050.79$      
Incremental Net Taxable Corporate Taxable Income

Incremental Net Revenues for Other NY Businesses Amount ($) 256,809.40$       256,809.40$       256,809.40$      256,809.40$       256,809.40$      
Assumed Margin % 5.00% 5.00% 5.00% 5.00% 5.00%
Estimated Taxable Income for Other NY Businesses Amount ($) 12,840.47$         12,840.47$         12,840.47$        12,840.47$         12,840.47$        

Incremental Business Activity Taxes



Incremental Tax Projections Jurisdiction

Rate (% or 
$/night or 
ticket) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($)

Gaming Facility Business Activities
Gaming Privilege Taxes

Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from Slot Machines and Electronic Gaming Devices NY State 39.00% 89,409.56$          92,086.88$          94,382.39$         96,594.53$         98,858.59$         
Binding Supplemental Fee Pursuant to PML Sec. 1351 on Gross 
Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices NY State ‐$                      ‐$                      ‐$                     ‐$                     ‐$                     
Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from House‐Banked Table Games NY State 10.00% 8,571.60$            8,828.27$            9,048.34$            9,260.42$            9,477.47$           
Binding Supplemental Fee Pursuant to  PML Sec. 1351 on Gross 
Gaming Revenues* from House‐Banked Table Games NY State ‐$                      ‐$                      ‐$                     ‐$                     ‐$                     
Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from Other Gaming NY State 10.00% 343.88$                354.18$               363.01$               371.52$               380.23$               
Binding Supplemental Fee Pursuant to  PML Sec. 1351 on Gross 
Gaming Revenues* from Other Gaming NY State ‐$                      ‐$                      ‐$                     ‐$                     ‐$                     

Corporate Profits Tax NY State 7.10% 5,810.41$           5,810.41$           5,810.41$           5,810.41$            5,810.41$          
Sales & Use Taxes

NY State Retail Sales Tax NY State 4.00% 6,544.25$           6,544.25$           6,544.25$           6,544.25$            6,544.25$          
Host Village Retail Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host City/Town Retail Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host County Retail Sales Tax 3.00% 4,908.10$           4,908.10$           4,908.10$           4,908.10$            4,908.10$          
NY State Food Sales Tax NY State ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host Village Food Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host City/Town Food Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host County Food Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
NY State Non‐Alcoholic Beverage Sales Tax NY State ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host Village Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host City/Town Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host County Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
NY State Alcoholic Beverage Sales Tax NY State ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host Village Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host City/Town Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host County Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

Lodging/Bed Taxes
NY State Lodging/Bed Tax NY State 5.875% 1,073.75$           1,073.75$           1,073.75$           1,073.75$            1,073.75$          
Host Village Lodging/Bed Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host City/Town Lodging/Bed Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host County Lodging/Bed Tax 2.00% 371.20$               371.20$              371.20$              371.20$               371.20$              



Entertainment/Ticket Taxes
Host Village Entertainment/Ticket Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host City/Town Entertainment/Ticket Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host County Entertainment/Ticket Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

Places of Amusement Admissions Taxes
NY State Amusement Admissions Tax NY State 4.000% ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host Village Amusement Admissions Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host City/Town Amusement Admissions Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host County Amusement Admissions Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

Other Revenue, Income and Sales Taxes
Specify Other Host Village Business Activity: ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Specify Other Host City/Town Business Activity: ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Specify Other Host County Business Activity: ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

"Spillover" / Induced Economic Activity
Incremental Corporate Profits Taxes on Other NY Businesses NY State 7.10% ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Incremental Retail Sales, Food, Beverage, Lodging and Amusement 
Admissions Taxes from Other NY Businesses

NY State Retail Sales Tax NY State 4.00% ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host Village Retail Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host City/Town Retail Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Host County Retail Sales Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

Other Revenue, Income and Sales Taxes
Specify Other Host Village Taxes: ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Specify Other Host City/Town Taxes: ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    
Specify Other Host County Taxes: ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

IV. Table and Slot Machine Fees Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions
Number of Slot Machines and Electronic Gaming Devices 2000 2000 2000 2000 2000
Number of Gaming Tables (House‐Banked & Other Tables) 80 80 80 80 80

Tax Projections Rate Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)
Slot Machine Fees Pursuant to PML Sec. 1348 $500 / Device 1000 1000 1000 1000 1000
Gaming Table Fees Pursuant to PML Sec. 1348 $500 / Table 40 40 40 40 40

* = "Gross Gaming Revenues" in this table shall have the definition provided in PML Sec. 1301.25.



V. Incremental Real Property Tax for the Gaming Facility Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions@ Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)

Cost of Land Improvements+

Hard Construction Costs
Soft Construction Costs Included in Assessed Value
Financing Costs
Infrastructure Improvements Owned by the Private Sector
Infrastructure Improvements Owned by Governments
Construction Contingencies
Total Estimated Incremental Assessed Real Property Value (Roll‐Forward to 
Future Years) 5,725.00$            5,725.00$            5,725.00$            5,725.00$            5,725.00$           

Incremental Tax Projections Jurisdiction

 Current Ad 
Valorum 
Rate (%) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($)

Host Village Real Property Tax
Host City/Town Real Property Tax 760.30$               760.30$              760.30$              760.30$               760.30$              
Host County Real Property Tax ‐$                     ‐$                     ‐$                    ‐$                     ‐$                    

+ = Purchase Price of Land and Existing Improvements Excluded Because Already Taxed
@ = Submit pre‐opening costs in Year 1 and post‐opening costs in the year Incurred.  Roll forward total assessed value from year‐to‐year and add new costs incurred in each year.



VI. Incremental Personal Income Tax

Assumptions FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 

Salary and 
Tips FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips

Gaming Facility Workers
General and Administrative

Professionals, Managers, Executives and Technicians
Clerical Workers, Compliance, Accounting, and Sales 
Human Resources
Production and Transport Operators, Laborers and Cleaners

Casino
Professionals, Managers, Executives and Technicians
Dealers and game supervisors
Clerical Workers, Sales and Hosts
Security and surveillance
Cleaners
Other

Hotel
Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Marketing Staff
Room cleaners, housekeeping supervisors
Other

Food and Beverage
Professionals, Chefs, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Food preparers and servers, Hosting staff, and Cleaners
Other

Other (including convention, entertainment, retail, etc.)
Professionals, Managers, Executives and Technicians
Production and Transport Operators, Laborers and Cleaners
Other

"Spillover" / Induced Economic Activity
Total Incremental Job Creation (Other than Direct Gaming Facility 
Employment)

Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Production and Transport Operators, Laborers and Cleaners
Other

2017 2018 2019 2020 2021
Year 1 Year 2 Year 3 Year 4 Year 5



Incremental Tax Projections#

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 
by Worker 

Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Gaming Facility Workers
General and Administrative

Professionals, Managers, Executives and Technicians
Clerical Workers, Compliance, Accounting, and Sales 
Human Resources
Production and Transport Operators, Laborers and Cleaners

Casino
Professionals, Managers, Executives and Technicians
Dealers and game supervisors
Clerical Workers, Sales and Hosts
Security and surveillance
Cleaners
Other

Hotel
Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Marketing Staff
Room cleaners, housekeeping supervisors
Other

Food and Beverage
Professionals, Chefs, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Food preparers and servers, Hosting staff, and Cleaners
Other

Other (including convention, entertainment, retail, etc.)
Professionals, Managers, Executives and Technicians
Production and Transport Operators, Laborers and Cleaners
Other

"Spillover" / Induced Economic Activity
Total Incremental Job Creation (Other than Direct Gaming Facility 
Employment)

Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Production and Transport Operators, Laborers and Cleaners
Other

# = Apply current NY State income tax rates to the average annual wage/salary & tips for the respective job category and multiply by the FTE workers in said category; assume filing as Single or Married Filing Separately, with no exemptions or deductions.



VII. Community Impact Payments Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)
Gaming Facility Financial Metrics

Casino Department
Gross Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices 229,255.28$        236,120.19$        242,006.14$       247,678.28$       253,483.57$       
Gross Gaming Revenues* from House‐Banked Table Games 85,716.00$         88,282.72$         90,483.41$        92,604.16$         94,774.69$        
Gross Gaming Revenues* from Other Gaming 3,438.83$           3,541.80$           3,630.09$           3,715.17$            3,802.25$          
Less: Complementary Sales (25,472.81)$        (26,235.58)$       (26,889.57)$       (27,519.81)$        (28,164.84)$       
Total Casino Gross Revenue 292,937.31$       301,709.14$       309,230.07$      316,477.80$       323,895.68$      

Community Impact Payments (if any)^

Base (Slot, 
Table, or Total 
GGR) Rate (%) Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)

Host Village Impact Payments
Fixed Host Village Impact Payments
Variable Host Village Impact Payments
Total Host Village Impact Payments

Host City/Town Impact Payments
Fixed Host City/Town Impact Payments
Variable Host City/Town Impact Payments
Total Host City/Town Impact Payments 550 520 520 520 520

Host County Impact Payments
Fixed Host County Impact Payments
Variable Host County Impact Payments
Total Host County Impact Payments

VIII. Assumptions

Calculations for Host Impact Payments 2017 2018 2019 2020 2021
Problem Gambling, alcohol and drug addiction 150 150 150 150 150
Cross‐promotion with Shadowland Theater 50 50 50 50 50
Local tourism & business retention and development 50 50 50 50 50
Airport security cameras (one‐time) 30 0 0 0 0
DARE Community education specialist 100 100 100 100 100
Court costs 100 100 100 100 100
Emergency services 70 70 70 70 70

Note 1 ‐ Sources abbreviated as follows: 
"Proformas" [Exhibit VIII.A.4 template]
"Fiscal Impact" [Exhibit VIII.B.4 including attachment thereto titled  Fiscal Impact Analysis of the Proposed Nevele Resort…May 2014 ]
"Economic Impact" [Exhibit VIII.B.3.b including attachment thereto titled Economic Impact Analysis of the Proposed Nevele Resort….May 2014 ]

* = "Gross Gaming Revenues" in this table shall have the definition provided in PML Sec. 1301.25.

^ = A Community Impact Payment is an amount payable, in addition to any business activity or real property taxes, under a host community, community benefit or similar agreement entered into between an Applicant, Manager or any of their affiliates and 
the Host Village, Host City/Town and/or Host County of its proposed Gaming Facility in connection with or as a condition of such government's endorsement, approval or recommendation of the proposed Gaming Facility.  Community Impact Payments 
include direct payments to governments as well as contractually required contributions to charitable organizations.  Community Impact Payments may be required, among other mechanisms, as lump sums at certain times or upon certain conditions, as 
periodic fixed amounts while the Gaming Facility operates or in amounts calculated as a  measure of Gaming Facility financial performance such as gross gaming revenues.  Submit community impact payments due in the pre‐opening period under Year 1.



LOW‐CASE

NAME OF APPLICANT

Instructions

Submit 5‐year projections, starting from date of opening:
Projected Opening Date (mm/dd/yyyy): 11/1/2016

I. Instructions
II. Tax Projection Summary ‐ information under "Jurisdiction"
III. Incremental Business Activity Taxes
IV. Table and Slot Machine Fees
V.  Incremental Real Property Tax for the Gaming Facility
VI.  Incremental Personal Income Tax
VII.  Community Impact Payments
VIII.  Assumptions

Template for Item VIII.B.4. ‐ Projected tax revenue for 5 years

Nevele Investors

∙  PLEASE FILL IN LIGHT GREY SHADED CELLS.  USE FORMULAS AS APPROPRIATE.
∙  SECTION II. TAX PROJECTION SUMMARY WILL POPULATE AUTOMATICALLY.  SECTIONS TO BE COMPLETED:

∙  FOR LINE ITEMS MARKED "SPECIFY", PLEASE USE THE COMMENT SPACE TO THE RIGHT TO DESCRIBE IN DETAIL WHAT IS CONTAINED IN THAT LINE ITEM.
∙  ALL COSTS OR DEDUCTIONS SHOULD BE ENTERED AS NEGATIVE NUMBERS. SUCH ROWS BEGIN WITH THE WORD "LESS."
∙  IN ADDITION TO COMPLETING THIS WORKSHEET, THE APPLICANT SHALL PROVIDE (IN THE ASSUMPTIONS SECTION) A DETAILED DESCRIPTION OF ALL ASSUMPTIONS RELEVANT TO THE TAX PROJECTIONS INCLUDED HEREIN.

∙  PROVIDE ALL DOLLAR AMOUNTS IN CURRENT‐YEAR (UNINFLATED) DOLLARS
∙  PLEASE DO NOT ADD OR DELETE ROWS OR COLUMNS. 

∙  IF THIRD PARTY SOFTWARE IS USED TO GENERATE INFORMATION PROVIDED IN THIS TEMPLATE (E.G., IMPLAN), THE APPLICANT SHALL IDENTIFY (IN THE ASSUMPTIONS SECTION) THE NAME OF THE SOFTWARE AND VERSION/RELEASE DATE OF SUCH 
SOFTWARE.



Tax Projection Summary Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Projected "Direct" NY State Tax Revenues from Proposed Gaming Facility
Gaming Privilege Taxes and Table & Device Fees Pursuant to PML 94,448.79$         97,245.86$         99,644.06$         101,955.14$       104,320.47$     
Corporate Profits Tax 5,519.89$           5,519.89$           5,519.89$           5,519.89$            5,519.89$         
Sales & Use Taxes 7,237.10$           7,237.10$           7,237.10$           7,237.10$            7,237.10$         
Personal Income Taxes ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Total "Direct" NY State Tax Revenues 107,205.78$       110,002.85$       112,401.04$       114,712.13$       117,077.46$     

Projected "Indirect" NY State Tax Revenues from Induced Incremental 
Economic Activity

Corporate Profits Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Sales & Use Taxes ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Personal Income Taxes ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Total "Indirect" NY State Tax Revenues ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

Jurisdiction
Projected "Direct" Host Community Tax Revenues from Proposed Gaming 
Facility

Total "Direct" Host Village Tax Revenues ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Total "Direct" Host City/Town Tax Revenues Wawarsing 760.30$              760.30$              760.30$              760.30$               760.30$             
Total "Direct" Host County Tax Revenues Ulster 5,015.34$           5,015.34$           5,015.34$           5,015.34$            5,015.34$         

Projected "Indirect" Host Community Tax Revenues from Induced Incremental 
Economic Activity

Total "Indirect" Host Village Tax Revenues ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Total "Indirect" Host City/Town Tax Revenues Wawarsing ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Total "Indirect" Host County Tax Revenues Ulster ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

Community Impact Payments (if any)
Total Host Village Impact Payments ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Total Host City/Town Impact Payments Wawarsing 550.00$              520.00$              520.00$              520.00$               520.00$             
Total Host County Impact Payments Ulster ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   



Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions Unit
Gaming Facility Financial Metrics

Casino Department
Gross Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices Amount ($) 217,792.52$        224,314.18$        229,905.83$        235,294.37$       240,809.39$      
Gross Gaming Revenues* from House‐Banked Table Games Amount ($) 81,430.20$         83,868.58$         85,959.24$         87,973.95$         90,035.96$       
Gross Gaming Revenues* from Other Gaming Amount ($) 3,266.89$           3,364.71$           3,448.59$           3,529.42$            3,612.14$         
Less: Complementary Sales Amount ($) (24,199.17)$        (24,923.80)$        (25,545.09)$        (26,143.82)$        (26,756.60)$      
Total Casino Gross Revenue Amount ($) 278,290.44$       286,623.68$       293,768.56$       300,653.91$       307,700.89$     

Other Departments
Hotel Revenues Amount ($) 22,656.87$         24,117.96$         24,841.41$         25,589.19$         26,360.15$       

Hotel Nights (submit if required for projection of Bed Taxes) No. of Nights
Food Revenues Amount ($) 29,683.62$         30,335.69$         30,994.75$         31,666.98$         32,355.29$       
Non‐Alcoholic Beverage Revenues Amount ($)
Alcoholic Beverage Revenues Amount ($)
Retail Revenues Amount ($) 1,785.89$           1,817.02$           1,843.55$           1,868.98$            1,894.88$         
Entertainment/Ticket Revenues Amount ($)

Number of Taxable Ticket Sales (submit if required for projection 
of Entertainment/Amusement Taxes) No. of Tickets

Places of Amusement Admissions Revenue Amount ($)
Other Revenues Amount ($) 1,959.99$           2,022.75$           2,074.54$           2,110.32$            2,146.73$         

Estimated Taxable Income
EBITDA Amount ($) 82,167.43$         86,551.65$         89,923.58$         92,502.87$         95,146.25$       
Less: Depreciation & Amortization Amount ($)
Less: Deductible Interest Amount ($)
Estimated Taxable Income Amount ($) 82,167.43$         86,551.65$         89,923.58$         92,502.87$         95,146.25$       

"Spillover" / Induced Economic Activity
Incremental Net Taxable Sales by Other NY Businesses Amount ($) 118,798.25$       118,798.25$       118,798.25$       118,798.25$       118,798.25$     
Incremental Net Taxable Corporate Taxable Income

Incremental Net Revenues for Other NY Businesses Amount ($) 243,968.93$       243,968.93$       243,968.93$       243,968.93$       243,968.93$     
Assumed Margin % 5.00% 5.00% 5.00% 5.00% 5.00%
Estimated Taxable Income for Other NY Businesses Amount ($) 12,198.45$         12,198.45$         12,198.45$         12,198.45$         12,198.45$       

Incremental Business Activity Taxes



Incremental Tax Projections Jurisdiction

Rate (% or 
$/night or 
ticket) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($)

Gaming Facility Business Activities
Gaming Privilege Taxes

Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from Slot Machines and Electronic Gaming Devices NY State 39.00% 84,939.08$          87,482.53$          89,663.27$          91,764.80$         93,915.66$        
Binding Supplemental Fee Pursuant to PML Sec. 1351 on Gross 
Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices NY State ‐$                       ‐$                       ‐$                       ‐$                      ‐$                     
Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from House‐Banked Table Games NY State 10.00% 8,143.02$            8,386.86$            8,595.92$            8,797.39$            9,003.60$          
Binding Supplemental Fee Pursuant to  PML Sec. 1351 on Gross 
Gaming Revenues* from House‐Banked Table Games NY State ‐$                       ‐$                       ‐$                       ‐$                      ‐$                     
Gaming Privilege Tax under  PML Sec. 1351 on Gross Gaming 
Revenues* from Other Gaming NY State 10.00% 326.69$                336.47$                344.86$                352.94$               361.21$              
Binding Supplemental Fee Pursuant to  PML Sec. 1351 on Gross 
Gaming Revenues* from Other Gaming NY State

Corporate Profits Tax NY State 7.10% 5,519.89$           5,519.89$           5,519.89$           5,519.89$            5,519.89$         
Sales & Use Taxes

NY State Retail Sales Tax NY State 4.00% 6,217.03$           6,217.03$           6,217.03$           6,217.03$            6,217.03$         
Host Village Retail Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host City/Town Retail Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host County Retail Sales Tax 4,662.70$           4,662.70$           4,662.70$           4,662.70$            4,662.70$         
NY State Food Sales Tax NY State ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host Village Food Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host City/Town Food Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host County Food Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
NY State Non‐Alcoholic Beverage Sales Tax NY State ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host Village Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host City/Town Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host County Non‐Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
NY State Alcoholic Beverage Sales Tax NY State ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host Village Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host City/Town Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host County Alcoholic Beverage Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

Lodging/Bed Taxes
NY State Lodging/Bed Tax NY State 5.875% 1,020.07$           1,020.07$           1,020.07$           1,020.07$            1,020.07$         
Host Village Lodging/Bed Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host City/Town Lodging/Bed Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host County Lodging/Bed Tax 352.64$               352.64$               352.64$               352.64$               352.64$             



Entertainment/Ticket Taxes
Host Village Entertainment/Ticket Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host City/Town Entertainment/Ticket Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host County Entertainment/Ticket Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

Places of Amusement Admissions Taxes
NY State Amusement Admissions Tax NY State 4.000% ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host Village Amusement Admissions Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host City/Town Amusement Admissions Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host County Amusement Admissions Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

Other Revenue, Income and Sales Taxes
Specify Other Host Village Business Activity: ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Specify Other Host City/Town Business Activity: ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Specify Other Host County Business Activity: ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

"Spillover" / Induced Economic Activity
Incremental Corporate Profits Taxes on Other NY Businesses NY State 7.10% ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Incremental Retail Sales, Food, Beverage, Lodging and Amusement 
Admissions Taxes from Other NY Businesses

NY State Retail Sales Tax NY State 4.00% ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host Village Retail Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host City/Town Retail Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Host County Retail Sales Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

Other Revenue, Income and Sales Taxes
Specify Other Host Village Taxes: ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Specify Other Host City/Town Taxes: ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   
Specify Other Host County Taxes: ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

Table and Slot Machine Fees Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions
Number of Slot Machines and Electronic Gaming Devices 2000 2000 2000 2000 2000
Number of Gaming Tables (House‐Banked & Other Tables) 80 80 80 80 80

Tax Projections Rate Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)
Slot Machine Fees Pursuant to PML Sec. 1348 $500 / Device 1000 1000 1000 1000 1000
Gaming Table Fees Pursuant to PML Sec. 1348 $500 / Table 40 40 40 40 40

* = "Gross Gaming Revenues" in this table shall have the definition provided in PML Sec. 1301.25.



Incremental Real Property Tax for the Gaming Facility Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions@ Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)

Cost of Land Improvements+

Hard Construction Costs
Soft Construction Costs Included in Assessed Value
Financing Costs
Infrastructure Improvements Owned by the Private Sector
Infrastructure Improvements Owned by Governments
Construction Contingencies
Total Estimated Incremental Assessed Real Property Value (Roll‐Forward to 
Future Years) 5,725.00$            5,725.00$            5,725.00$            5,725.00$            5,725.00$          

Incremental Tax Projections Jurisdiction

 Current Ad 
Valorum 
Rate (%) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($) Tax Amount ($)

Host Village Real Property Tax
Host City/Town Real Property Tax 760.30$               760.30$               760.30$               760.30$               760.30$             
Host County Real Property Tax ‐$                     ‐$                     ‐$                     ‐$                      ‐$                   

@ = Submit pre‐opening costs in Year 1 and post‐opening costs in the year Incurred.  Roll forward total assessed value from year‐to‐year and add new costs incurred in each year.
+ = Purchase Price of Land and Existing Improvements Excluded Because Already Taxed



Incremental Personal Income Tax

Assumptions FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 
Salary 
and Tips FTE Workers

Average 
Annual 
Wage / 

Salary and 
Tips FTE Workers

Average 
Annual 
Wage / 

Salary and 
Tips FTE Workers

Average 
Annual 
Wage / 

Salary and 
Tips

Gaming Facility Workers
General and Administrative

Professionals, Managers, Executives and Technicians
Clerical Workers, Compliance, Accounting, and Sales 
Human Resources
Production and Transport Operators, Laborers and Cleaners

Casino
Professionals, Managers, Executives and Technicians
Dealers and game supervisors
Clerical Workers, Sales and Hosts
Security and surveillance
Cleaners
Other

Hotel
Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Marketing Staff
Room cleaners, housekeeping supervisors
Other

Food and Beverage
Professionals, Chefs, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Food preparers and servers, Hosting staff, and Cleaners
Other

Other (including convention, entertainment, retail, etc.)
Professionals, Managers, Executives and Technicians
Production and Transport Operators, Laborers and Cleaners
Other

"Spillover" / Induced Economic Activity
Total Incremental Job Creation (Other than Direct Gaming Facility 
Employment)

Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Production and Transport Operators, Laborers and Cleaners
Other

Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021



Incremental Tax Projections#

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue 

by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue by 
Worker 
Type

Tax Amount ($) 
Based on 

Average Annual 
Wage/Salary 
and Tips

Total Tax 
Revenue by 
Worker Type

Gaming Facility Workers
General and Administrative

Professionals, Managers, Executives and Technicians
Clerical Workers, Compliance, Accounting, and Sales 
Human Resources
Production and Transport Operators, Laborers and Cleaners

Casino
Professionals, Managers, Executives and Technicians
Dealers and game supervisors
Clerical Workers, Sales and Hosts
Security and surveillance
Cleaners
Other

Hotel
Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Marketing Staff
Room cleaners, housekeeping supervisors
Other

Food and Beverage
Professionals, Chefs, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Food preparers and servers, Hosting staff, and Cleaners
Other

Other (including convention, entertainment, retail, etc.)
Professionals, Managers, Executives and Technicians
Production and Transport Operators, Laborers and Cleaners
Other

"Spillover" / Induced Economic Activity
Total Incremental Job Creation (Other than Direct Gaming Facility 
Employment)

Professionals, Managers, Executives and Technicians
Clerical Workers, Sales and Service Workers
Production and Transport Operators, Laborers and Cleaners
Other

# = Apply current NY State income tax rates to the average annual wage/salary & tips for the respective job category and multiply by the FTE workers in said category; assume filing as Single or Married Filing Separately, with no exemptions or deductions.



Community Impact Payments Year 1 Year 2 Year 3 Year 4 Year 5
2017 2018 2019 2020 2021

Assumptions Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)
Gaming Facility Financial Metrics

Casino Department
Gross Gaming Revenues* from Slot Machines and Electronic Gaming 
Devices 217,792.52$        224,314.18$        229,905.83$        235,294.37$       240,809.39$      
Gross Gaming Revenues* from House‐Banked Table Games 81,430.20$         83,868.58$         85,959.24$         87,973.95$         90,035.96$       
Gross Gaming Revenues* from Other Gaming 3,266.89$           3,364.71$           3,448.59$           3,529.42$            3,612.14$         
Less: Complementary Sales (24,199.17)$        (24,923.80)$        (25,545.09)$        (26,143.82)$        (26,756.60)$      
Total Casino Gross Revenue 278,290.44$       286,623.68$       293,768.56$       300,653.91$       307,700.89$     

Community Impact Payments (if any)^

Base (Slot, 
Table, or Total 
GGR) Rate (%) Amount ($) Amount ($) Amount ($) Amount ($) Amount ($)

Host Village Impact Payments
Fixed Host Village Impact Payments
Variable Host Village Impact Payments
Total Host Village Impact Payments

Host City/Town Impact Payments
Fixed Host City/Town Impact Payments
Variable Host City/Town Impact Payments
Total Host City/Town Impact Payments 550 520 520 520 520

Host County Impact Payments
Fixed Host County Impact Payments
Variable Host County Impact Payments
Total Host County Impact Payments

Assumptions

Calculations for Host Impact Payments 2017 2018 2019 2020 2021
Problem Gambling, alcohol and drug addiction 150 150 150 150 150
Cross‐promotion with Shadowland Theater 50 50 50 50 50
Local tourism & business retention and development 50 50 50 50 50
Airport security cameras (one‐time) 30 0 0 0 0
DARE Community education specialist 100 100 100 100 100
Court costs 100 100 100 100 100

* = "Gross Gaming Revenues" in this table shall have the definition provided in PML Sec. 1301.25.

^ = A Community Impact Payment is an amount payable, in addition to any business activity or real property taxes, under a host community, community benefit or similar agreement entered into between an Applicant, Manager or any of their affiliates and the 
Host Village, Host City/Town and/or Host County of its proposed Gaming Facility in connection with or as a condition of such government's endorsement, approval or recommendation of the proposed Gaming Facility.  Community Impact Payments include direct 
payments to governments as well as contractually required contributions to charitable organizations.  Community Impact Payments may be required, among other mechanisms, as lump sums at certain times or upon certain conditions, as periodic fixed amounts 
while the Gaming Facility operates or in amounts calculated as a  measure of Gaming Facility financial performance such as gross gaming revenues.  Submit community impact payments due in the pre‐opening period under Year 1.

Note 1 ‐ Sources abbreviated as follows: 
"Proformas" [Exhibit VIII.A.4 template]
"Fiscal Impact" [Exhibit VIII.B.4 including attachment thereto titled  Fiscal Impact Analysis of the Proposed Nevele Resort…May 2014 ]
"Economic Impact" [Exhibit VIII.B.3.b including attachment thereto titled Economic Impact Analysis of the Proposed Nevele Resort….May 2014 ]



Emergency services 70 70 70 70 70


